
'2,�����������DVSPX]�����BKDUPD�SOXV�SURM� 635$:2='$1,$

SALVATORE GIOVENI
RENATA SKUPIN 

   
 

+DU0$��3URMHFW�� 
(XURSHDQ�/DQGVFDSH�RI�7HDFKLQJ�3UDFWLFHV� 

DQG�3HGDJRJLFDO�,QQRYDWLRQ�LQ�+0(,¶V�²�+DUPRQ\� 
DQG�0XVLF�$QDO\VLV�)LHOGV

,Q�������RQ� WKH� LQLWLDWLYH�RI�6DOYDWRUH�*LRYHQL�� WKH�¿UVW�+DU0$©�²�+DUPRQ\�
DQG�0XVLF�$QDO\VLV�,QWHUQDWLRQDO�6HPLQDU�(YHQW�ZDV�KHOG�LQ�&RQVHUYDWRLUH�UR\DO�
GH�%UX[HOOHV��7KLV�WUDLQLQJ�FRQIHUHQFH��RUJDQL]HG�DQG�¿QDQFHG�XQGHU�WKH�(UDV�
PXV��3URJUDP��FRQFHUQHG�LVVXHV�UHODWHG�WR�PXVLFDO�DQDO\VLV�DQG�WRQDO�KDUPRQ\�
DV�PXVLF�WKHRU\�FRXUVHV�LQ�KLJKHU�PXVLF�HGXFDWLRQ�LQVWLWXWLRQV��+0(,���LQ�WHUPV� 
RI� PHWKRGRORJ\�� FRQWHQW�� DQG� WHDFKLQJ� SUDFWLFHV�� 7KH� VHPLQDU� ZDV� DWWHQGHG� 
E\� ��� SDUWLFLSDQWV� UHSUHVHQWLQJ� ��� LQVWLWXWLRQV� LQ� (XURSH� DQG� VHYHUDO� IURP� 
RXWVLGH�(XURSH��86$��&DQDGD��� LQFOXGLQJ�GHDQV�RI�PXVLF�WKHRU\�IDFXOWLHV��DQG�
KHDGV�RI�PXVLF�WKHRU\�GHSDUWPHQWV��'XULQJ�WKH�VHPLQDU�VHOHFWHG�V\OODEXVHV�IURP�
LQGLYLGXDO�PXVLF�DFDGHPLHV�RU�FRQVHUYDWRULHV�DQG�VSHFL¿F�WHDFKLQJ�PHWKRGV�ZHUH�
SUHVHQWHG��2QH�RI�WKH�WUDLQLQJ�VHVVLRQV�KDG�D�IRUP�RI�DQDO\WLFDO�ZRUNVKRSV�GHYRW�
HG�WR�WKH�WDVN�SHUIRUPHG�SUHYLRXVO\�E\�WKH�SDUWLFLSDQWV�RI�WKH�VHPLQDU��WKH�DQDO\�
VLV�RI�WKH�VHFRQG�VRQJ�IURP�WKH�'LFKWHUOLHEH�F\FOH��Aus meinen Tränen sprießen� 
E\�5REHUW�6FKXPDQQ��IROORZLQJ�WKH�PHWKRGRORJ\�RI�KDUPRQLF�DQG�IRUPDO�V\Q�
WDFWLF�DQDO\VLV�SUDFWLFHG�LQ�D�JLYHQ�LQVWLWXWLRQ�

7KH�FRQFOXVLRQV�IURP�WKH�GLVFXVVLRQV�WKDW�WRRN�SODFH�GXULQJ�WKH�VHPLQDU�JDYH�
ULVH�WR�WKH�LGHD�RI�GHHSHQLQJ�WKH�UHÀHFWLRQ�RQ�WKH�LVVXHV�UHODWHG�WR�PXVLF�WKHRU\�
DV�D�GRPDLQ�RI�VWXG\�E\�ZRUNLQJ�WRZDUGV�D�SHGDJRJLFDO�UDSSURFKHPHQW�WKURXJK�
VKDULQJ�NQRZOHGJH�DQG�WUDQVIHUULQJ�SHGDJRJLFDO�H[SHULHQFHV��7KLV�SURPSWHG�6DO�



144 ASPEKTY MUZYKI 2021, TOM 11

YDWRUH�*LRYHQL�WR�VWDUW�ZRUNLQJ�RQ�WKH�FRQFHSW�RI�D�WUDQVQDWLRQDO�SURMHFW�XQGHU�
(UDVPXV��.H\�$FWLRQ����&RRSHUDWLRQ�IRU�LQQRYDWLRQ�DQG�WKH�H[FKDQJH�RI�JRRG�
SUDFWLFHV���6WUDWHJLF�3DUWQHUVKLSV�IRU�KLJKHU�HGXFDWLRQ��7KH�JUDQW�DSSOLFDWLRQ�KDV�
EHHQ�VHOHFWHG�LQ������DV�D� WKUHH�\HDU�SURMHFW�� LPSOHPHQWHG�IURP�6HSWHPEHU����
�����WR�$XJXVW�����������3URMHFW�5HIHUHQFH���������%(���.$������������

7KLV�SURMHFW�UHVSRQGV�WR�D�ODFN�RI�FHQWUDOL]HG�VRXUFHV�DQG�IUDPHZRUN�WR�GHHS�
HQ�UHÀHFWLRQ�WKURXJK�FURVV�GLVFLSOLQDU\�VWXG\�DW�WKH�(XURSHDQ�DQG�LQWHUQDWLRQDO�
OHYHOV��7KHUH� LV�D� VLJQL¿FDQW�ZHDOWK�RI�HGXFDWLRQDO�SUDFWLFHV� IURP�RQH�FRXQWU\� 
WR�DQRWKHU� LQ� WKLV�VHFWRU��HVSHFLDOO\� LQ� WHUPV�RI�KDUPRQLF�PXVLFDO�QRWDWLRQ�DQG�
DQDO\VLV��+RZHYHU��0XVLF�+0(,¶V�KDYH�EHHQ�IDFLQJ�WKH�QRQH[LVWHQFH�RI�D�(XUR�
SHDQ�QHWZRUN�IRU�SHGDJRJLFDO�VWD൵�LQ�PXVLF�WKHRU\�VR�IDU�7R�LPSURYH�WKH�VLWXD�
WLRQ��WKH�SURMHFW�ZLOO��DPRQJ�RWKHU�WKLQJV��GHYHORS���LQWHOOHFWXDO�RXWSXWV��,2��OHG�
E\�WKH�SDUWQHUV�
±� (XURSHDQ�GLJLWDO�SODWIRUP�²�,2���
±� $�(XURSHDQ�ELEOLRJUDSK\�²�,2���
±� $�UHSRVLWRU\�RI�FRXUVHV¶�GHVFULSWLRQV�²�,2���
±� $�PXOWLOLQJXDO�JORVVDU\�RI�EDVLF�WHUPV�LQ�PXVLF�WKHRU\�¿HOGV�²�,2���

7KH�FRRUGLQDWRU�DQG�WKH�OHDGHU�RI�WKH�SURMHFW�LV�WKH�&RQVHUYDWRLUH�UR\DO�GH�
%UX[HOOHV��,2�����DQG�WKH�IROORZLQJ�SDUWQHU�LQVWLWXWLRQV�DUH�LQYROYHG�
±� $NDGHPLD�0X]\F]QD�LP��6WDQLVáDZD�0RQLXV]NL��*GDĔVN��3RODQG�²�,2���
±� /LV]W�)HUHQF�=HQHPĦYpV]HWL�(J\HWHP��%XGDSHVW��+XQJDU\�²�,2���
±� +RFKVFKXOH�I�U�0XVLN�XQG�7KHDWHU�Ä)HOL[�0HQGHOVVRKQ�%DUWKROG\´�/HLS]LJ��
*HUPDQ\�²�,2���

±� (VWRQLDQ�$FDGHP\�IRU�0XVLF�DQG�7KHDWUH��7DOOLQQ��(VWRQLD�
±� $VVRFLDWLRQ�(XURSpHQQH�GHV�&RQVHUYDWRLUHV��$FDGpPLHV�GH�0XVLTXH�HW�0X� 
VLNKRFKVFKXOHQ��%HOJLXP��$(&��

7KH�SURMHFW�� WDUJHWLQJ�PXVLF� WKHRU\�GHSDUWPHQWV¶� FRPPXQLW\� �LQVWLWXWLRQV��
WHDFKHUV��VWXGHQWV��DQG�SURIHVVLRQDOV�� LQ�+0(,¶V�ZLOO�SXUVXH� WKH�IROORZLQJ�RE�
MHFWLYHV�
±� &ROOHFW��DQDO\]H��VKDUH��FRPSDUH�DQG�WUDQVIHU�WKH�SHGDJRJLFDO�SUDFWLFHV�RI�WKH�
PXVLF�WKHRU\�FRXUVHV�DPRQJ�+0(,�LQ�(XURSH�

±� &UHDWH�D�PHHWLQJ�DQG�H[FKDQJH�URRP�IRU�WHDFKHUV�RI�WKHVH�GLVFLSOLQHV�WR�HQ�
FRXUDJH�WKH�FRQIURQWDWLRQ�RI�SUDFWLFHV�DQG�WKH�GHYHORSPHQW�RI�MRLQW�WRROV�

±� &UHDWH�D�UHIHUHQFH�SODWIRUP�IRU�PXVLF�WKHRU\�OHVVRQV�
±� 0DLQWDLQ�DQG�GHYHORS�WKH�SODFH�RI�PXVLF�WKHRU\�FRXUVHV�LQ�WKH�FXUULFXOD�RI�WKH� 
YDULRXV�KLJKHU�HGXFDWLRQ�LQVWLWXWLRQV�FRQFHUQHG�
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±� 0DLQWDLQ��GHYHORS��PRGHUQL]H��XSGDWH�DQG�SURPRWH�PXVLF�WKHRU\�FRXUVHV�DQG�
WKHLU�FXUULFXOD�

±� 'HYHORS�D�QHWZRUN�RI�WHDFKHUV�RI�WKHRU\�FRXUVHV�LQ�PXVLFDO�¿HOGV�
±� )RVWHU� DQG� VWUHQJWKHQ� WKH� OLQNV� EHWZHHQ� KLJKHU� HGXFDWLRQ� LQVWLWXWLRQV�� UH� 
VHDUFK��DQG�SURIHVVLRQDO�PXVLFLDQV�LQ�WKH�¿HOG�RI�PXVLF�WKHRU\�LQ�(XURSH�

2XU�SDUWQHUVKLS�LV�DLPLQJ�WR�GHYHORS��ZLWKLQ�WKLV�SURMHFW��VHYHUDO�LQWHOOHFWXDO�
RXWSXWV�DQG�DFWLYLWLHV�WR�UHDFK�UHVXOWV�IROORZLQJ�WKH�SURMHFW¶V�REMHFWLYHV��:H�SODQ�
WR�SDUWLFXODUO\�ZRUN�RQ�LQQRYDWLRQ�LQ�WKH�DUHD�RI�PXVLF�WKHRU\�WR�
±� 'HYHORS�DQ�RQOLQH�H[FKDQJH�SODWIRUP�RQ�KDUPRQ\�DQG�PXVLF�DQDO\VLV�²�,2���
±� 'HYHORS�D�G\QDPLF�(XURSHDQ�ELEOLRJUDSK\�²�,2���
±� 'HYHORS�D�FDWDORJXH�RI�QHZ�PHWKRGRORJLHV�DQG�SUDFWLFHV�²�,2���
±� 'HYHORS�D�PXOWL�ODQJXDJH�WHUPLQRORJ\�GLFWLRQDU\�LQ�PXVLF�WKHRU\�²�,2���
±� 2UJDQL]H�RQH�WUDLQLQJ�IRU�VWD൵�DQG�RQH�LQWHQVLYH�SURJUDPPH�IRU�VWXGHQWV�
±� 2UJDQL]H�RQH�GLVVHPLQDWLRQ�FRQIHUHQFH�DQG�RQH�¿QDO�FRQIHUHQFH�JDWKHULQJ� 
DW�OHDVW�����SDUWLFLSDQWV�FRPLQJ�IURP�+0(,¶V�DFURVV�(XURSH�DQG�EH\RQG�

±� )RVWHU�WUDQVIHU�RI�QHZ�PHWKRGRORJLHV�DQG�SUDFWLFHV�LQWR�PXVLF�WKHRU\�FRXUVHV�
±� 6WUHQJWKHQ�WKH�LQWHUQDWLRQDOL]DWLRQ�RI�HDFK�SDUWLFLSDWLQJ�LQVWLWXWLRQV�
±� 'HYHORS�D�QHWZRUN�EHWZHHQ�WHDFKHUV�WR�ORRN�IRU�RWKHU�VRXUFHV�DQG�SUDFWLFHV�
±� 8SGDWH� WKHLU� RZQ� FRXUVHV� FRQWHQW� RU� GHYHORS� QHZ�PXVLF� WKHRU\� VXEMHFWV� 
LQ�WKHLU�LQVWLWXWLRQ�

7KH�SURMHFW�LQWHQGV�WR�KDYH�D�ZLGH�LPSDFW�PDLQO\�DW�QDWLRQDO�DQG�(XURSHDQ�
OHYHO� E\� JLYLQJ� WKH�+0(,¶V� LQ�(XURSH� SURYLGLQJ�PXVLF� WKHRU\� FRXUVHV� RQOLQH�
WRROV�WR�KHOS�WKH�PXVLF�WKHRU\�FRPPXQLW\�WR�¿QG�UHVRXUFHV��QHZ�PHWKRGRORJLHV�
DQG�FRXUVHV�FRQWHQW�WR�UHLQIRUFH�WKH�VNLOOV�RI�WKH�WHDFKLQJ�VWD൵�DQG�WKH�VWXGHQWV��
5HVXOWV�RI�WKH�SURMHFW�ZLOO�EH�DYDLODEOH�IRU�IUHH�LQ�D�GLJLWDO�IRUPDW��DQG�LQWHJUDWHG�
LQWR�WKH�GLJLWDO�SODWIRUP�²�,2���WR�HQVXUH�WKHLU�YLVLELOLW\�DQG�ZLGH�H[SORLWDWLRQ� 
E\�WKH�LQVWLWXWLRQV�RUJDQL]LQJ�PXVLF�WKHRU\�FRXUVHV�

,QWHOOHFWXDO�RXWSXWV
,2���²�'LJLWDO�3ODWIRUP

,Q� WKH�YHU\� VSHFL¿F�¿HOG�RI�PXVLF� WKHRU\�DW� WKH�KLJKHU�HGXFDWLRQ� OHYHO��QR� LQ�
WHJUDWHG�RQOLQH�VRXUFH�H[LVWV�LQ�(XURSH�WR�VXSSRUW�WKH�XSGDWH�DQG�GHYHORSPHQW� 
RI�PXVLF�WKHRU\�FRXUVHV��H[FKDQJH�SUDFWLFHV�DQG�ORRN�IRU�QHZ�PHWKRGV��7HDFKHUV�
DUH�LQ�QHHG�RI�WKLV�NLQG�RI�VXSSRUW�WR�IRVWHU�SHHU�WR�SHHU�OHDUQLQJ�DQG�KDYH�DFFHVV�
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WR�D�UHOLDEOH�DQG�G\QDPLF�SODWIRUP��2Q�WRS�RI�EHLQJ�D�VRXUFH�RI�LQIRUPDWLRQ��WKLV�
ZLOO�HQDEOH�WHDFKHUV�IURP�GL൵HUHQW�FRXQWULHV�EXW�ZRUNLQJ�WRZDUG�WKH�VDPH�OHDUQ�
LQJ�RXWFRPHV�WR�FROODERUDWH�DQG�FR�FUHDWH�QRYHO�OHDUQLQJ�RSSRUWXQLWLHV�WKURXJK�
WKLV�XQLTXH�SODWIRUP��7KH�SODWIRUP�ZLOO�KDYH�VHYHUDO�REMHFWLYHV�
±� *LYH�DFFHVV�WR�WKH�PXVLF�WKHRU\�WHDFKHUV�FRPPXQLW\�WR�TXDOLWDWLYH�DQG�LQVSL�
ULQJ�OHDUQLQJ�UHVRXUFHV�

±� %H�WKH�UHSRVLWRU\�RI�WKH�RWKHU�RXWSXWV�
±� 6HUYH�DV�D�SODWIRUP�WR�FUHDWH�DQG�UHLQIRUFH�WKH�OLQNV�ZLWKLQ�WKH�PXVLF�WKHRU\�
WHDFKHUV�

7R�WKLV�HQG��WKH�SODWIRUP�ZLOO�EH�RUJDQL]HG�LQ�GL൵HUHQW�VHFWLRQV�
±� &RXUVHV� UHVRXUFHV�� V\OODEL�� H[DPV�� HYDOXDWLRQ� JULG�� FRXUVHV� PHWKRGRORJ\��
SHGDJRJLFDO�H[SHULHQFHV��HWF��

±� H/HDUQLQJ�UHVRXUFHV��H/HDUQLQJ�FRQWHQW��LQFOXGHG�WKH�LQWHQVLYH�SURJUDPPH�
LQ�7DOOLQQ��WXWRULDOV�DERXW�PXVLF�WKHRU\�¿HOGV�FRQWHQWV�

±� )RUXP�DPRQJ�WHDFKHUV�
±� :HERJUDSK\��OLQN�WR�UHOHYDQW�ZHE�EDVHG�VRXUFHV��PXVLFDO�DQDO\VLV�VRFLHWLHV��
VSHFLDOL]HG�VFLHQWL¿F�MRXUQDO��R൶FLDO�ZHEVLWHV��HWF���

±� 1HZV��FRQIHUHQFHV��SDSHUV��HYHQWV��3K'�ZRUN��HWF��OLQNHG�WR�PXVLF�WKHRU\�

7KH�SODWIRUP�ZLOO�PDNH�DYDLODEOH�WKH�LQWHOOHFWXDO�RXWSXWV�WKURXJK�GL൵HUHQW�
UHVHDUFK�PHWKRGV�LQ�RUGHU�WR�JLYH�DFFHVV�WR�LPSRUWDQW�SHGDJRJLFDO�LQIRUPDWLRQ�
ZLWKLQ� WKH�+0(,¶V�� H�J��� WKH�ELEOLRJUDSK\� �,2�����ZLOO� EH�XSGDWHG� WKURXJK� WKH�
ZHEVLWH�ZLWK�DQ�DFFHVV��D�UHVHDUFK�WRRO��DV�ZHOO�DV�IRU�WKH�PXOWL�ODQJXDJH�GLFWLRQDU\�
�,2����DQG�WKH�FDWDORJXH��,2�����7KH�WDUJHW�SXEOLF�DUH�WKHUHIRUH�PDLQO\�WKH�WHDFKHUV�
RI�PXVLF�WKHRU\�FRXUVHV�LQ�(XURSHDQ�KLJKHU�PXVLF�HGXFDWLRQ�LQVWLWXWLRQ�SURYLGLQJ�
PXVLF�WKHRU\�FRXUVHV��$IWHU�LWV�WHVWLQJ�SKDVHV��XSGDWH�DQG�GHOLYHU\�LW�ZLOO�EH�RSHQ�
WR�RWKHU�LQVWLWXWLRQV�RUJDQL]LQJ�PXVLF�WKHRU\�FRXUVHV�DQG�WR�WKH�ZLGHU�FRPPXQLW\�
RI�VWXGHQWV�DQG�SURIHVVLRQDO�PXVLFLDQV�KDYLQJ�DQ�LQWHUHVW�LQ�LWV�FRQWHQW�

7KH�LQQRYDWLYH�DPELWLRQ�RI�WKH�SODWIRUP�FUHDWHG�DQG�XSGDWHG�E\�WKH�PXVLF�
WKHRU\�DFWRUV�LV�WKDW�LW�LV�WKH�¿UVW�DWWHPSW�WR�FUHDWH�D�UHOLDEOH�UHVRXUFHV�VSRW�WKDW�
ZLOO�VXSSRUW�WKH�FUHDWLRQ�RI�D�VWURQJ�FRPPXQLW\�RQ�PXVLF�WKHRU\�LVVXHV�



147SPRAWOZDANIA

,2���²�%LEOLRJUDSK\

2Q� RQH� KDQG�� KLJKHU� PXVLF� HGXFDWLRQ� LQVWLWXWLRQV� WKURXJKRXW� (XURSH� KDYH�
GHYHORSHG�D�VHW�RI�UHVRXUFHV�DQG�PDWHULDOV�WKDW�VHUYH�DV�D�EDVLV�WR�GHYHORS�DQG�
XSGDWH�WKHLU�PXVLF�WKHRU\�FRXUVHV��2Q�WKH�RWKHU�KDQG��LW�ZLOO�EH�RI�KLJK�LQWHUHVW�IRU�
WKH�WHDFKHUV�RI�PXVLF�WKHRU\�FRXUVHV�WR�KDYH�DFFHVV�DQG�VKDUH�UHOHYDQW�PDWHULDO� 
LQ�RUGHU�WR�VWUHQJWKHQ�WKH�RYHUDOO�TXDOLW\�RI�WKHLU�FRXUVHV��ZLGHQ�WKHLU�NQRZOHGJH�DQG�
HQVXUH�KLJK�TXDOLW\�FRQWHQW�DQG�PHWKRGRORJ\�IRU�WKH�VWXGHQWV��:H�SODQ�ZLWK�WKLV�
RXWSXW�WR�OLQN�ERWK�VLWXDWLRQV�DQG�FUHDWH�D�G\QDPLF�RQOLQH�ELEOLRJUDSK\��$YDLODEOH�
RQ� WKH�RQOLQH�SODWIRUP�� WKLV� RXWSXW�ZLOO� WDNH� WKH� IRUP�RI� D�(XURSHDQ�GDWDEDVH� 
RI� UHVRXUFHV� RI� PXVLF� WKHRU\� �SDSHUV�� SHGDJRJ\�� PHWKRGRORJ\�� DQG� WKHRU\���
LQGH[LQJ�DOO�PXVLF�WKHRU\�WRSLFV�DQG�VXE�WRSLFV��7KH�LQQRYDWLYH�GLPHQVLRQ�RI�WKLV�
WRRO�LV�WKDW�LW�GRHV�QRW�H[LVW�\HW�DQG�LWV�GLJLWDO�DQG�G\QDPLF�IRUPDW�JXDUDQWHHV�LWV�
DYDLODELOLW\�WR�WKH�ZKROH�FRPPXQLW\�RI�PXVLF�WKHRU\�

7KH�UHIHUHQFHV�ZLOO�FRQWDLQ�D�VXPPDU\�IRU�HDFK�WLWOH�DQG�EH�RUJDQL]HG�LQWR�
FDWHJRULHV��$Q�XSGDWH�LV�IRUHVHHQ�GXULQJ�WKH�SURMHFW�LPSOHPHQWDWLRQ�DQG�EH\RQG�
E\� WKH�SDUWQHUV� LQ� WKH� IUDPHZRUN�RI� WKH�$(&�QHWZRUN��7R�GHYHORS� WKLV�RXWSXW� 
ZH�SODQ� WR� UHDFK� DW� OHDVW� ���� LQVWLWXWLRQV�RI� KLJKHU�OHYHO� HGXFDWLRQ�RUJDQL]LQJ�
PXVLF�WKHRU\�FRXUVHV�WKURXJKRXW�(XURSH��VDPH�OLVW�DV�LQ�,2����

$V�D�SDUWQHUVKLS��ZH�DOUHDG\�GLVFXVVHG�WKH�JURXSLQJ�VWUXFWXUH�E\�PDWHULDO�IRU�
WKLV�RXWSXW�
±� 0XVLF�DQDO\VLV�
±� (DU�WUDLQLQJ�
±� 7RQDO�KDUPRQ\���QHZ�KDUPRQ\�
±� ,QVWUXPHQWDWLRQ�RUFKHVWUDWLRQ�
±� &RPSRVLWLRQ�
±� &RXQWHUSRLQW�
±� 0XVLFDO�QRWDWLRQ�

%HLQJ�H[SHULHQFHG� LQ� WKH�HGLWLRQ�RI�ERRNV�� VFRUHV��SDSHUV�DQG�SXEOLFDWLRQ� 
DOO�EHLQJ� UHIHUHQFHV� IRU� WKH�PXVLF� LQVWLWXWLRQV�DW� LQWHUQDWLRQDO� OHYHO�� WKH�3ROLVK�
SDUWQHU�ZLOO�EH�LQ�FKDUJH�RI�FRRUGLQDWLQJ�WKLV�RXWSXW�LQ�FROODERUDWLRQ�ZLWK�SDUW�
QHUV��SDUWQHUV�VHHNLQJ�IRU�EDODQFH�LQ�WKH�GLYLVLRQ�RI�WDVNV��7KH�IROORZLQJ�PHWKRG�
RORJ\�ZLOO�EH�GHYHORSHG�LQ�RUGHU�WR�KDYH�D�FRPSOHWH�DQG�DFFHVVLEOH�VHW�RI�PDWHU� 
LDO��WKH�SDUWQHUV�KDYLQJ�DJUHHG�RQ�WKH�IROORZLQJ�VWHSV�
±� &UHDWLRQ�RI�D�ZRUNLQJ�JURXS����RU���GHGLFDWHG�LQGLYLGXDOV�IURP�HDFK�LQVWLWX�
WLRQ��
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±� &RPSLODWLRQ�RI�D�OLVW�RI�LQVWLWXWLRQV�WR�EH�UHDFKHG��PLQLPXP�������WKH�RQO\�
FRQGLWLRQ�EHLQJ�WR�EH�UHFRJQL]HG�DV�D�KLJKHU�OHYHO�LQVWLWXWLRQ�LQ�WKHLU�FRXQWU\�
DQG�SURYLGH�PXVLF�WKHRU\�FRXUVHV��VDPH�OLVW�IRU�,2����

±� 'LVWULEXWLRQ� RI� WKH� LQVWLWXWLRQV� EHWZHHQ� ZRUNLQJ� JURXS� PHPEHUV� EDVHG� 
RQ� DQ� DJUHHG� PHWKRG� �H�J�� JHRJUDSKLF�� QHWZRUN� EDVHG�� DQG� LQVWLWXWLRQDO�
WHDFKLQJ�V\VWHP��

±� 3UHSDUDWLRQ�RI�D�ELEOLRJUDSKLF�GHVFULSWLRQ� WHPSODWH�RI� DQ� LQGLYLGXDO� UHIHU�
HQFH� ERRN�PDQXDO�� LQFOXGLQJ� OLQNV� ZLWK� UHOHYDQW� WKHRUHWLFDO� FRXUVHV� DQG�
VKRUW�FRQWHQW�GHVFULSWLRQ��GUDIWHG�E\�WKH�3ROLVK�SDUWQHU�

±� %DVHG�RQ�WKH�GUDIW��UHYLHZ�DQG�GLVFXVVLRQ�ZLWK�WKH�SDUWQHUVKLS�
±� 'HYHORSPHQW�RI�WKH�RQ�OLQH�IRUP��VWUXFWXUH��FDWHJRULHV��OLVW�RI�WDJV��DQG�WHFK�
QLFDO�DVSHFWV�

±� (ODERUDWLRQ�RI�D� VHW�RI� UXOHV� IRU�HQWHULQJ�GDWD� LQWR� WKH� IRUP�E\� LQGLYLGXDO�
LQVWLWXWLRQV�

±� 0DNH�WKH�RQOLQH�IRUP�DYDLODEOH�DQG�SURPRWH�LW�WKURXJK�WKH�QHWZRUN�RI�KLJKHU�
PXVLF�HGXFDWLRQ�LQVWLWXWLRQV�

±� &ROOHFWLQJ�DQG�DQDO\]LQJ�GDWD�
±� 9HULI\LQJ�DQG�HODERUDWLQJ�GDWD�
±� 3URRIUHDGLQJ�DQG�HGLWLQJ�WKH�(8�G\QDPLF�ELEOLRJUDSK\�LQ�WHUPV�RI�OLQJXLVWLF�
DQG�VXEVWDQWLYH�FRUUHFWQHVV�

±� 7HFKQLFDO�HGLWLQJ�RI�WKH�(8�G\QDPLF�ELEOLRJUDSK\�
±� (GLWRULDO�DOWHUDWLRQV�DQG�¿QDO�FRUUHFWLRQV�
±� 3XEOLFDWLRQ�RI� WKH�¿UVW�(8�G\QDPLF�ELEOLRJUDSK\�RQ�PXVLF� WKHRU\�FRXUVHV� 
RQ�WKH�RQOLQH�H[FKDQJH�SODWIRUP��,2����

,2���²�5HSRVLWRU\�FRXUVHV�LQ�0XVLF�WKHRU\�¿HOGV

)ROORZLQJ�WKH�ORJLF�RI�GHYHORSLQJ�DQ�(8�G\QDPLF�ELEOLRJUDSK\��ZH�DOVR�UHDOL]HG�
WKH�QHHG�IRU�WKH�WHDFKHUV�DQG�VWXGHQWV�WR�JR�RQH�VWHS�IXUWKHU��,QGHHG��EDVHG�RQ�
,2����ZH�SODQ�WR�FROOHFW�DQG�DQDO\]H�WKH�FRQWHQW�RI�WKH�FRXUVHV��LQFOXGLQJ�SHG�
DJRJLFDO�DQG�PHWKRGRORJLFDO�DVSHFWV�DSSOLHG�WR�D�VSHFL¿F�PXVLF�WKHRU\�FRXUVH�� 
7KH�REMHFWLYH�LV�WR�FROOHFW�DQG�H[FKDQJH�LQQRYDWLYH�SUDFWLFHV�LQ�WKH�¿HOG�RI�PXVLF�
WKHRU\�WHDFKLQJ��7R�GHYHORS�WKLV�RXWSXW�ZH�SODQ�WR�UHDFK�DW�OHDVW�����LQVWLWXWLRQV�
RI� KLJKHU�OHYHO� HGXFDWLRQ� RUJDQL]LQJ�PXVLF� WKHRU\� FRXUVHV� WKURXJKRXW� (XURSH�
�VDPH�OLVW�DV�LQ�,2�����$YDLODEOH�RQ�WKH�RQOLQH�SODWIRUP�RI�WKH�SURMHFW��,2�����LW�ZLOO�
WDNH�WKH�IRUP�RI�D�G\QDPLF�VRXUFH�RI�UHIHUHQFHV�DQG�FRQWHQW�IRU�WKH�PXVLF�WKHRU\�
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WHDFKHUV��,QGHHG�ZH�SODQ�WR�GHYHORS�DQ�H൶FLHQW�VHDUFK�IXQFWLRQ�DVVRFLDWLQJ�FDWH�
JRULHV�DQG�WDJV�DV�ZHOO�DV�DQDO\VLV�GRFXPHQW�RI�PHWKRGRORJLHV�GHYHORSHG�LQ�WKH�
GL൵HUHQW�LQVWLWXWLRQV�UHDFKHG��:KHQ�UHOHYDQW��D�SDUWLFXODU�DWWHQWLRQ�ZLOO�EH�SDLG� 
WR�H/HDUQLQJ�FRPSRQHQWV�XVHG�E\�FROOHDJXHV�DQG�WKH�ZD\�WKH\�FDQ�EH�WUDQVIHUUHG�
LQ�RWKHU�LQVWLWXWLRQV�WR�UHLQIRUFH�EOHQGHG�OHDUQLQJ�SHGDJRJ\��,W�ZLOO�LQFOXGH�
±� D�GHVFULSWLRQ�RI�WKH�FRXUVH�
±� WKH�QXPEHU�RI�(&76�DVVRFLDWHG�
±� WKH�OHDUQLQJ�RXWFRPHV�VRXJKW�
±� WKH�DVVHVVPHQW�PHWKRGV�XVHG�
±� D�VKRUW�GHVFULSWLRQ�RI�WKH�FRQWHQW�DQG�PHWKRGRORJ\�DSSOLHG�
±� WKH�H/HDUQLQJ�FRPSRQHQW�
±� WKH�WDUJHW�JURXS��DFDGHPLF�OHYHO�RI�WKH�VWXGHQWV�WDUJHWHG��DQG�RUJDQL]DWLRQ�
�LQGLYLGXDO��VPDOO�JURXS��ODUJH�FODVV��

±� LI�LW�LV�D�PDQGDWRU\�RU�RSWLRQDO�FRXUVH�
±� WKH�FRQWDFW�RI�WKH�WHDFKHU�V��
±� D�ELEOLRJUDSK\�
±� PXVLF�WKHRU\�FRXUVHV�
±� HDU�WUDLQLQJ�FRXUVHV�
±� DQDO\VLV�FRXUVHV�
±� DGGLWLRQDO�FRXUVHV��WUDQVSRVLWLRQ�DQG�VFRUH�UHDGLQJ��FRXQWHUSRLQW��HWF��
±� FRXUVHV�IRU�LQVWUXPHQWDOLVWV�
±� FRXUVHV�IRU�PXVLF�WKHRU\�PDMRUV��IXOO�GHJUHH�VWXG\�SURJUDPPH��

%H\RQG�WKH�SDUWQHUVKLS��WKLV�WRRO�LV�RI�KLJK�LQWHUHVW�IRU�KLJKHU�PXVLF�LQVWLWX�
WLRQV�LQ�(XURSH�DV�LW�ZLOO�JLYH�WKH�WHDFKHUV�WKH�RSSRUWXQLW\�WR�XSGDWH�WKH�FRQWHQW�
RI� WKHLU�FRXUVH�� WR� ORRN� IRU�QHZ� WHDFKLQJ�PHWKRGRORJ\�RI�D�JLYHQ�VXEMHFW�DQG�� 
LI�QHHGHG��WR�KDYH�VX൶FLHQW�PDWHULDO�WR�FUHDWH�VXEMHFWV�FRXUVHV�WKDW�DUH�QHHGHG�
EXW� GR� QRW� H[LVW� \HW� LQ� WKHLU� LQVWLWXWLRQ�� 6WXGHQWV�ZLOOLQJ� WR� VWXG\� DEURDG�ZLOO� 
KDYH�DFFHVV�WR�WKLV�GDWDEDVH�LQ�RUGHU�WR�NQRZ�WKH�FRQWHQWV�RI�VRPH�PXVLF�WKHRU\� 
FRXUVHV�

,2���²�0XOWLOLQJXDO�JORVVDU\�RI�EDVLF�WHUPV�LQ�PXVLF�WKHRU\

6R�IDU��WKHUH�KDV�EHHQ�QR�VSHFLDO�GLFWLRQDU\�RI�PXVLFDO�WHUPV�UHODWHG�WR�KLJKHU�
OHYHO� PXVLF� WKHRU\� HGXFDWLRQ�� *LYHQ� WKH� IDFW� WKDW� HYHQ� WKH� XQGHUVWDQGLQJ� RI�
WKH� GLVFLSOLQH� LQ� LWVHOI� LV� GL൵HUHQW� IURP� FRXQWU\� WR� FRXQWU\� WKH� ODFNLQJ� RI� DQ�
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DSSURSULDWH� GLFWLRQDU\� DFWXDOO\� LV� QRW� DW� DOO� VXUSULVLQJ�� ´0XVLF� WKHRU\´� IRU�
H[DPSOH�LQ�$QJOR�6D[RQ�FRXQWULHV�PHDQV�D�VFLHQWL¿F�DSSURDFK�VWURQJO\�UHODWHG�
WR�XQLYHUVLW\�PXVLFRORJ\��,Q�*HUPDQ�VSHDNLQJ�FRXQWULHV�WKH�WHDFKLQJ�SUDFWLFH�LV�
W\SLFDOO\�PRUH�UHODWHG�WR�´7RQVDW]´��L�H��SUDFWLFDO�VNLOOV�RI�VW\OLVWLFDOO\�GHWHUPLQHG�
PXVLFDO�ZULWLQJ�� LQ� WKH�IUDQFRSKRQH�WUDGLWLRQ� LW� LV�GLYLGHG�LQWR�KLJKO\�SUDFWLFDO�
´pFULWXUH´�RQ�WKH�RQH�KDQG�DQG�´DQDO\VH´�RQ�WKH�RWKHU�KDQG��,Q�VRPH�FRXQWULHV��
H�J�� LQ�3RODQG�� WKHUH� LV� D�GLVWLQFWLRQ�EHWZHHQ� WKH� WKHRU\�RI�PXVLF� LQ�D�QDUURZ��
SULPDU\�QRUPDWLYH� VHQVH�� L�H�� DV�D� VWXG\�RI� WKH�SK\VLFDO� IRXQGDWLRQV�RI�PXVLF��
DQG�LQ�D�EURDG�VHQVH��ZKLFK�FDQQRW�EH�FODVVL¿HG�ZLWKLQ�V\VWHPDWLF�DQG�KLVWRULFDO�
PXVLFRORJ\��6XFK�LV�WKH�EURDG�GLVFLSOLQDU\�VFRSH�RI�PXVLF�WKHRU\�DV�D�PDMRU�LQ�WKH�
3ROLVK�KLJKHU�PXVLF�HGXFDWLRQ�V\VWHP�L�H��LQ�PXVLF�DFDGHPLHV�

7KLV�LV�ZK\�WKH�PDLQ�IRFXV�RI�WKH�RXWSXW�LV�QRW�VR�PXFK�RQ�JHQHUDOO\�XVHG�
PXVLFDO�WHUPV��IRU�ZKLFK�WKHUH�DOUHDG\�H[LVWV�D�YDULHW\�RI�GLFWLRQDULHV���EXW�PRUH�
VSHFL¿FDOO\�RQ�WKH�GLGDFWLFDO�SUDFWLFH�RI�PXVLF�WKHRU\�FRXUVHV��)RU�WKLV�RXWSXW��ZH�
ZLOO�WDNH�LQWR�FRQVLGHUDWLRQ�WKH���PRUH�ODQJXDJHV�FRPPRQ�DQG�XVHG�LQ�FODVVLFDO�
PXVLF��*HUPDQ��)UHQFK��,WDOLDQ��DQG�(QJOLVK�

7KH�ZRUN�ZLOO�GHDO�ZLWK�WKH�IROORZLQJ�DVSHFWV�
±� &RPPRQO\�XVHG�WUDQVODWLRQV�RI�PXVLF�WKHRUHWLFDO�WHUPV�ZLWK�DQ�́ LQWHUQDWLRQDO�
PHDQLQJ´�DV�ZHOO�DV�PXOWL�ODQJXDJH�GH¿QLWLRQV�RI�WHUPV�WKDW�DUH�VSHFL¿FDOO\�
UHODWHG�WR�QDWLRQDO�WUDGLWLRQV�DQG�GL൵HUHQW�´VFKRROV´�RI�WHDFKLQJ�

±� 7UDQVODWLRQ�RI�´UH�GLVFRYHUHG´� WHUPV� IURP�KLVWRULF�PXVLF�WKHRUHWLFDO� WUHDW� 
LVHV��DV�ORQJ�DV�WKH\�DUH�UHOHYDQW�IRU�WRGD\¶V�SHGDJRJLFDO�XVH�ZLWKLQ�D�KLV� 
WRULFDOO\�LQIRUPHG�DSSURDFK�WRZDUGV�WKH�VXEMHFW��

±� 'LVFXVVLQJ�WKH�ULFKQHVV�RI�PHDQLQJ�RI�WKHVH�WHUPV�E\�FRQIURQWLQJ�WKHP�ZLWK�
WKHLU�WUDQVODWLRQ�

±� 2QOLQH�SXEOLFDWLRQ�RI�WKH�GLFWLRQDU\�ZLWK�GLJLWDO�DFFHVV�DQG�¿OWHUV��SULQWHG�
HGLWLRQ�LI�SRVVLEOH�

3XEOLFDWLRQ�UHVXOW�LQ�(8�ZHEVLWH��KWWSV���HF�HXURSD�HX�SURJUDPPHV�HUDVPXV�SOXV�
SURMHFWV�HSOXV�SURMHFW�GHWDLOV��SURMHFW��������%(���.$����������

$(&�:HEVLWH��KWWSV���DHF�PXVLF�HX�SURMHFW�KDUPD�����������HUDVPXV�VWUDWHJLF�
SDUWQHUVKLS�
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&225',1$725�$1'�0$1$*(5�2)�7+(�352-(&7

&RQVHUYDWRLUH�UR\DO�GH�%UX[HOOHV
5XH�GH�OD�5pJHQFH����²������%UX[HOOHV
HUDVPXVFRQVHUYDWRLUH�EH
HUDVPXV#FRQVHUYDWRLUH�EH
KDUPDSOXV�HX

0DQDJHU�RI�WKH�SURMHFW�DQG�WHDP�OHDGHU�
6DOYDWRUH�*LRYHQL
+HDG�RI�WKH�0XVLF�7KHRU\�'HSDUWPHQW
,QWHUQDWLRQDO�UHODWLRQV�FRRUGLQDWRU

7HDP�PHPEHUV��
(GZLQ�&ODSX\W
2OLYLD�:DKQRQ�GH�2OLYHLUD
0DUJDX[�6ODGGHQ

PARTNERS

KOMPOZYTORZY GDAŃSCY

Henrykowi Hubertusowi 
JABŁOŃSKIEMU

Vol. 1
utwory na orkiestrę kameralną 
i zespoły instrumentalne

JĘDRZEJCZYK  
MAGIER  
OLCZAK

$NDGHPLD�0X]\F]QD�LP��6WDQLVáDZD�0RQLXV]NL�Z�*GDĔVNX
àąNRZD��±��²��������*GDĔVN�²�3RODQG�²�DPX]�JGD�SO

7HDP�OHDGHU�
5HQDWD�6NXSLQ
0HPEHU�RI�WKH�0XVLF�7KHRU\�'HSDUWPHQW
(GLWRU�LQ�FKLHI�RI�WKH�MRXUQDO�´$VSHNW\�0X]\NL´
)RUPHU�+HDG�RI�WKH�)DFXOW\�RI�&RQGXFWLQJ��&RPSRVLWLRQ�DQG�0XVLF�7KHRU\������±�����

7HDP�PHPEHUV��
3LRWU�-ĊGU]HMF]\N
$JDWD�.UDZF]\N
0DUWD�:DONXV]
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$(&�²�$VVRFLDWLRQ�(XURSpHQQH�GHV�&RQVHUYDWRLUHV�
$FDGpPLHV�GH�0XVLTXH�HW�0XVLNKRFKVFKXOHQ
$YHQXH�GHV�&HOWHV����²������%UX[HOOHV�²�%HOJLXP�²�DHF�PXVLF�HX

3HUVRQ�LQ�FKDUJH�
$OIRQVR�*XHUUD
0HPEHUVKLS�DQG�)LQDQFH�&RRUGLQDWRU�DW�WKH�$(&

/LV]W�)HUHQF�=HQHPĦYpV]HWL�(J\HWHP
/LV]W�)HUHQF�7HU���²������%XGDSHVW�²�+XQJDU\�²�OLV]WDFDGHP\�KX

7HDP�OHDGHU�
%RJOiUND�7HUUD\�
0HPEHU�RI�WKH�0XVLF�7KHRU\�'HSDUWPHQW�

7HDP�PHPEHU�� 
0iWp�%DORJK

+RFKVFKXOH�I�U�0XVLN�XQG�7KHDWHU�Ä)HOL[�0HQGHOVVRKQ�%DUWKROG\´�/HLS]LJ
*UDVVLVWUDVVH���²�������/HLS]LJ�²�*HUPDQ\�²�KPW�OHLS]LJ�GH

7HDP�OHDGHU�

*HVLQH�6FKU|GHU
)DFXOW\�PHPEHU

7HDP�PHPEHUV��
5REHUW�&KULVWRSK�%DXHU
%ULWWD�*LHVHFNH�YRQ�%HUJK
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(HVWL�0XXVLND��MD�7HDWULDNDGHHPLD
7DWDUL����²�������7DOOLQQ�²�(VWRQLD�²�HDPW�HH

7HDP�OHDGHU�
.HUUL�.RWWD
)DFXOW\�PHPEHU

7HDP�PHPEHU��
Kai Kiiv


